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MAINTENANCE BOND

Project:

Developer:

STATE OF WASHINGTON )

: ss Bond No.
COUNTY OF SNOHOMISH ) :
We, , as principal, and | o N ,
a corporation organized under the laws of the State of ,.and duly

authorized to transact business in the State of Washington, as surety, are heid and firmly
bound unto the Silver Lake Water and Sewer District, Snohomish County, Washington,
in the amount of $ , for the payment of whsch sum we bind ourselves, and
each of our executors, admlmsirators SUCCESSOrs; and ass1gns Jomtly and severally

Now, therefore, the conditions of these obhgauons are. - Such that 1f the principat shall
repiace or correct any part or parts of principal’s: Extension to the District system(s) built
by principal or principal’s Contractor. aszrequircd’ﬁ Developer Extension agreement
signed by principal dated the 2, day of e
discovered by the Silver Lake Water and Sewer Dlstrlct 10 be defective in material or
inetficient or otherwise unsatisfactory i in ‘operations, through faulty construction,
materials or workmanship, ot through any fault of: demgn or detail arising with Contractor
or manufacturer within two years of'the.acceptance of the work and transfer of title, then
the obllgauon of Principal and Surety undcr this Bond shall be void, but otherwise it shall

remain in full forcc and effect.

Such parts shall be 1eplaced with pal ts. constructcd in accordance with designs and of
material qatlsfactm Yy to the Dlstrl(,t

Upon the fallure of the prmcnpdl to perform the terms of this Bond, the Surety shall either
perform the terms of the Bond itself or shall, upon demand by the Managel of the
District; release up to the full bonded amount to the Silver Lake Water and Sewer
District. " The amount denianded by the Manager or designer will be a good faith estimate
of the actual cost of repairs.

We further agree that up to the full bonded amount shall be released to Silver Lake Water
and Sewer District upon written demand by the Manager of the District. The amount
demanded by the Manager or designee will be a good faith estimate of the actual cost of
the repairs.

We further agree that if it is necessary for the Siiver Lake Water and Sewer District to

take any legal action against any signatory to this agreement to assure comphance with
its terms, the District shall be entitled to its reasonable costs and attorney’s fees.
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We further agree that nothing of any kind or nature that will not discharge the principal
shall operate as a discharge or release of the Surety, regardless of law, rule of equity or
usage relating 1o the liability of sureties to the contrary notwithstanding.

It shall be the responsibility of both the principal and the surety to inform the Silver Lake
Water and Sewer District, in writing, of any change of mailing address. The District will
mail only to the last known address of principal and surety.

SIGNED this__ dayof , 20
Principal Surety
Address Address
City, State & Zip | i City, Stat;:é%ﬁfz"i};

Phone No. ' g Phone No.

FFax No.

Signature of Principé{i__ Signature of Surety Official

Print N_'ame and Title - . Print Name and Title

Accepted by the _Si_lvéf Lake Water and Sewer District this day of
=200

3

General Managér Silver Lake Water and
Sewer District
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