ASSIGNMENT OF FUNDS
IN LIEU OF MAINTENANCE BOND



SILVER LAKE WATER and SEWER DISTRICT
ASSIGNMENT OF FUNDS
IN LIEU OF MAINTENANCE BOND

Project:

Developer:

STATE OF WASHINGTON )
© SS.
COUNTY OF SNOHOMISH )

We hereby agree that the sum of § will be held in savings
account number n _n the name of
to assure maintenance requirements hereunder,  These funds can
not be released without written consent from Silver Lake Water and 'Séwcr Distric't

Now, therefore, the conditions of these obilgatxons are such, that the prmmpal
shall rep[ace or correct any part or parts of the S Extension to the
system(s) discovered by the Silver Lake Water and Sewer District to be defective in
material or inefficient or otherwise unsatisfactory in opelations through faulty
construction, materials or workmanship, or through any fault of design or detail arising
with Contractor or manufacturer within two ‘years of the acceptance of the work and
transfer of title. Such parts shall be replaced with parts constructed in accordance with
designs and of material satisfactmy to: the _I):sm :

We further agree that up to the ful! amount of the funds in the above referenced
account shall be released to the Silver Lake Water and Sewer District upon written
demand by the Manager of the District. The amount demanded by the Manager or
designee will be a good faith estimate of the actual cost of the repairs.

We further agree that if it is necessary for the Silver Lake Water and Sewer
District to take any legal action against.any sighatory to this agreement to assure
comphancc with its terms; the Dlstnct shall be entitled to its reasonable costs and
atlorney’s fccs ' A

It shall be thc rcspons:bllzty of both the principal and the financial institution to inform
the Silver Lake Water and Sewer District, in writing, of any change of mailing address.
The District will mail only. to the last known address of principal and fmancial institution.

Signed this - day of L2010
Principal Name of Financial Institution
Address Address
City, State, Zip City, State, Zip

(03/98) i



Phone No. Phone No.

Signature of Principal Signature of Bank Official
Print Name and Title Print Name and Title

Accepted by the Silver Lake Water and Sewer District this day of ,201

Generg{Mgnag'ér_-_._s_ilver Lake Water

‘and'‘Sewer District

(03/98) 2





